
This document is specifically prepared for the ASX exposing 
Mercury, MCY and its failure to meet ASX listing requirements.

It is the culmination of years of research and attempts to correct a 
massive injustice and at the same time expose a fraud which is 
widely known in NZ parliamentary circles and the government paid 
for media.  The information in this document is verifiable and relevant 
to MCY shareholders and the ASX’s stringent policies protecting 
investors.
All documents are in the public domain and have been legally 
obtained. Note: links to specifics may appear more than once in 
documents

Mercury has coopted the ASX into its fraud. It is unlikely the ASX is 
aware of this. The Contract specifies secrecy to be maintained by the 
participants. The ASX needs to take appropriate action as the fraud 
is deleterious to the wider investor community. MCY Foreign exempt 
listed status on the ASX is a big problem for the ASX. 

The Kenderdine fraud, the severe hidden earthquake risk, the fraud 
on NZ citizens and failure to inform investors are interrelated themes 
which permeate this document. 

Fraud vitiates everything.

The Turitea wind farm foundational documents.

The Contract 

https://turiteadocuments.files.wordpress.com/2011/11/
christopher-shaw-attachment-1-part-a.pdf

This contract is one the Mafia would be proud of. Victims had a price 
put on their heads and were none the wiser thinking that the Turitea 
Call-In was a legitimate process when it was completely rigged with 
PNCC bought out and hog tied by penalties which would destroy the 
city financially if enacted. The jeopardy remains to this day and 
PNCC’s duty of care to ratepayers is like the legal protections of the 
2002 Local Government Act, rendered worthless.

https://turiteadocuments.files.wordpress.com/2011/11/letter-re-pncc-
mrp-contract.pdf
https://turiteadocuments.files.wordpress.com/2018/09/to-the-prime-
minister-27-september-2018.pdf 

…………………………………………………………………………….

The Variation

https://turiteadocuments.files.wordpress.com/2012/04/variation-
to-the-wind-farm-agreement.pdf 
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The Executive is to team up with participants to overthrow any 
obstructive Court Decision. The separation of powers were torn up. 
This Variation was used to spike a legal challenge by victims and the 
judgment hidden from litigants for 9 years as it contained details of 
the Contract.

                      How does Mercury measure up with recent statements?

                      Mercury Annual Report 2021
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1/ Bribery 

The acceptance of bribes, including gifts or personal benefits of 
material value which could reasonably be perceived as influencing 
decisions, is prohibited under the Mercury Code. Under Mercury’s 
Delegations Policy, donations to political parties are prohibited.

Commentary

Mighty River Power [now Mercury], when fully owned by the 
Government
• paid what amount to very significant bribes to Shonagh Kenderdine 

to act as a fake Environment Court Judge for 13 months.
• Gave Kenderdine the sinecure of Chair of the Historic Places Trust 

and then illegally extended her tenure. 
• The executive secretly gave Kenderdine cover while she was 

operating to pervert the course of justice.
• Gave Kenderdine a Queens Service Order for unspecified 

“services to the Judiciary.” 
• The fraud was admitted to in writing by Sir David Gascoigne, the 

Judicial Conduct Commissioner.
• https://turiteadocuments.files.wordpress.com/2019/04/gascoigne-

letter.pdf 

This fraud is unprecedented in New Zealand history.
The Government as majority shareholder owns 51% of Mercury 
but passed legislation which prevents anyone [and this includes 
shareholders] from making requests of Mercury for information under 
the Official Information Act. It is the government which is calling the 
shots.

2/ Use of Mercury Assets 

The Mercury Code places restrictions on the use of corporate 
information, assets and property. All persons covered by the Mercury 
Code are encouraged to report any breach or suspected breach of 
the Code.

Commentary

https://turiteadocuments.files.wordpress.com/2019/04/gascoigne-letter.pdf
https://turiteadocuments.files.wordpress.com/2019/04/gascoigne-letter.pdf


The once secret contract between MRP and PNCC, i.e. corporate 
information, can not be disclosed to anyone - and that includes the 
stock exchange and investors. The Contract and Variation are the 
corrupt founding documents of the Turitea wind farm and explicitly 
describe Mercury’s modus operandi. An employee reporting this 
fraud is liable for censure/loss of employment. 

The Contract and Variation, however, are in wide circulation as they 
were put on the Ministry for the Environment’s website as evidence. 
They are in the form of scanned pdfs which are unsearchable

3/ Market Disclosures 

Our Market Disclosure Policy ensures we maintain a fully informed 
market through communication with the markets, investors and 
stakeholders and by giving them equal and timely access to material 
information. 

Commentary

This statement is completely false. 

Wind farms deliberately and knowingly placed on major fault lines 
and the corrupt manner by which the fake consent was obtained are 
material information under ASX and NZX listing rules and this 
share price relevant information has been deliberately withheld for 
monetary reasons - i.e. self dealing. This in particular applies to 

Karen Price acting for then Mighty River power at the Turitea Call-In 
- unknown to submitters that she was in charge of the Turitea project 
from the get go and would as the founder of the New Zealand 
Carbon Exchange be trading in carbon credits, 
And to 
former Minister Nick Smith who called-in the project against the 
advice of the Ministry for the Environment but who is now with his 
family firm, Smiths Cranes, erecting the turbines.

These days, Smithʼs eyes light up when talking about cranes, torque and 
turbines. He has joined the family business, Smith Cranes, which is building 
and lifting the 69-metre-high towers and attaching the turbines at Mercury 
Energyʼs Turitea Wind Farm near Palmerston North.

https://turiteadocuments.files.wordpress.com/2022/01/nick-smith-
engineering-a-new-life-1.pdf

In the interest.co.nz comment section below wind farmer John Love 
aka “Rob” argues for suppressing earthquake facts contrary to NZ 
legislation. Turbines are currently being erected on his property. Love 
is fully aware of the seismic threat to the Turitea wind farm and broke 
the law with his fraudulent self-dealing public statements.

https://turiteadocuments.files.wordpress.com/2022/01/nick-smith-engineering-a-new-life-1.pdf
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https://web.archive.org/web/20220120152043/https://
www.interest.co.nz/news/59129/government-launches-website-new-
zealand-residents-details-energy-soes-set-be-partially-pr 
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Power station availability 

Our ability to generate electricity depends upon the continued 
efficient operation of our power stations. The viability, efficiency or 
operability of our power stations could be adversely affected by a 
range of factors including: …………..

catastrophic events such as a major earthquake, volcanic 
eruption, or other natural catastrophes that could cause failure of one 
or more of our power stations

For what appears to be the first time Mercury is mentioning 
earthquakes as a risk - they are covering themselves to 
circumvent any future litigation.

Reputational Risks 

Our reputation with investors, stakeholders and the broader 
community is one of our most significant assets. In addition to the 
risks mentioned elsewhere in this statement, the following events 
could threaten that reputation and could lead to negative publicity 
resulting in the loss of business revenues or reduction in Mercury’s 
value: 

Commentary

Mercury’s reputation will only deteriorate as Turitea is completed. The 
Call-In was rigged. The local paper, the Manawatu Standard, in an 
editorial on 24/4/2009 stated: 

“At best, the documents obtained by this newspaper lay bare a 
woefully inept decision making process. At worst, they are evidence 
of an orchestrated campaign to deceive the people of this region and 
usurp the council's statutory role. Either way, the decision to call-in 
the consent application was a sham.”

The wind farm is inside the city. We have been repeatedly lied to

https://soundcloud.com/paul-stichbury/the-turitea-wind-farm-fraud?
utm_source=clipboard&utm_medium=text&utm_campaign=social_sh
aring 
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Earthquakes

Page 96 2013 ASX MRP Share offer document 

https://www.asx.com.au/asxpdf/20130510/pdf/
42ft2npztmnw20.pdf

The share offer document notes on page 96 that Beca, an 
“independent engineering firm,” [but members of the New 
Zealand Wind Energy Association - that detail was left out] 
specifically did not assess MRP’s wind farm assets, Turitea [“consent’ 
granted September 2011] and Puketoi [consent granted June 2012] 
relating to earthquakes.

 To say that Beca who also submitted at the Turitea Call-In 2010 is 
“independent” is false. They walked around the site and ignored the 
obvious earthquake risk. They stated they would do subsurface tests 
once the consent was granted - of course approximately two years 
later in 2013 the offer document states no earthquake assessment 
had been done. This is an admission of fraud.

This is from my final submission. I also raised the earthquake risk in 
my first submission but was ignored. Kenderdine made this absurd 
statement. The turbines are virtually on the faults.

Chapter 5.5: 22 Mr Alexander also described: • earthquake hazards and 
faulting where he had identified two fault lines, but as both were outside the 
project area fault rupture is not expected to be an issue. 

Palmerston North City Council for decades has been familiar with the 
dire earthquake risk to the city and Turitea, certainly prior to 1997

The city’s own records contain a history of the construction of the 
Turitea dams which supply about 60% of the city’s water, which detail 
the fractured and severely broken rock. The same rock is under the 
wind farm.

“Further subsurface investigation and analysis is necessary, and is planned 
to be undertaken once the project is confirmed.” 

6. This statement is certainly a cause for concern as it would seem to 
indicate that should problems be identified they would remain undisclosed 
and not subject to the oxygen of public scrutiny. There is no guarantee that 
this “further subsurface investigation” would prevent a huge financial risk 
being taken at the expense of the entire country, by Mighty River Power, in 
the drive to satisfy Minister Smith’s Kyoto “obligations.”

https://turiteadocuments.files.wordpress.com/2012/04/
stichbury-325-final-submission-turitea-wind-fram-draft-
decision.pdf 
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https://turiteadocuments.files.wordpress.com/2012/04/
turiteawatersupplybook-see-page-14-for-detail-on-the-fractured-
rock-discovered-when-dam-building.pdf

                     ……………………………………………

The shattered rock shown here in the Gorge underlies the wind farm
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These are shutter-ridges at Turitea. You can only see them with 
permission from local farmers. 3 to 4 kms per second lateral or 
vertical movement translates into approx up to 14,400KM per hour. 
The shutter ridges are more dramatic than those on the San Andreas 
fault. They show violent horizontal and vertical earth movement.

This is the latest Google image of turbines  next to the Wellington 
Fault



Palmerston North buildings and infrastructure, in particular the 
wind farm, face a huge challenge.

“There are scattered earthquake sources that have been identified 
throughout the Manawatu region and beyond. The Wellington and 
Wairarapa fault systems are major earthquake sources, and the 
Wellington system in particular can seriously affect Palmerston North.

The Report of the Manawatu-Wanganui Regional Lifelines Project in 
January 2005 indicates that 

there is a strong probability that Palmerston North will be 
affected by an earthquake of magnitude 8 at least once every 
150 years.”

Note: There hasn’t been an 8 magnitude since the city was 
established in the 1860s. The clock is ticking. Approximately 157 
years have elapsed.

https://turiteadocuments.files.wordpress.com/2022/12/
earthquake-prone-building-policy-2006-adopted-and-operative-
version.pdf

Link to the substantial Regional Lifelines Project document

hrc_00461_59_2005-ext-622-access 

Palmerston North is classified in its own document as a ‘High 
Seismic Risk’ area, meaning it has the shortest timeframes in the 
country to address earthquake prone buildings. See Page 3

https://www.pncc.govt.nz/files/assets/public/documents/council/
policies/earthquake-prone-buildings-policy-2019.pdf  

“The mass defective design of buildings to withstand earthquakes in 
Palmerston North has been revealed in the face of official resistance.

The city council has known for 18 months that two-thirds of the 
buildings it's looked into are, or probably are, deficient, but tried to 
block releasing the investigation to RNZ.

It's now had to declare seven of the buildings, all of them between 
eight and 14-years-old, are earthquake-prone.

The council investigation indicates there could be about 100 
buildings with multiple seismic design issues, some serious, in 
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Palmerston North; but it does not know because it has not checked 
yet.

https://www.nzherald.co.nz/nz/two-thirds-of-buildings-investigated-by-
palmerston-north-city-council-may-have-structural-problems/
DJSVHEMD75HQJAKJF5QILMJWBY/   

PNCC has a policy of obstructing request for information relating to 
earthquakes etc, and has either buried its files or as in the case of 
the internet archive, deleted them entirely. Why has PNCC acted in 
this way? 

Answer - PNCC if it agitates against the wind farm faces the risk of 
unlimited liability - see the contract.

PNCC also faces potential lawsuits for failing to protect life - up to 
127 people will be swept away in an earthquake induced collapse of 
one or both Turitea dams. If it highlights this issue they would be 
inadvertently pointing out that the Turitea wind farm will also collapse.

https://turiteadocuments.files.wordpress.com/2022/05/dora-luo.pdf 

Davies says it is possible for a large scale disaster to happen in 
Palmerston North.

https://www.stuff.co.nz/manawatu-standard/news/86765470/
palmerston-north-residents-unprepared-for-disaster

In an effort to hide all their malfeasance PNCC deleted 
everything on the internet archive prior to January 22 2019 

Decades of publicly available files have been buried. 

https://web.archive.org/web/20190201000000*/https://
www.pncc.govt.nz/Home 

 The Napier earthquake 3 February 1931 

 
When the earthquake, measuring 7.8 on the Richter scale, struck 
at 10.47 a.m., many buildings in central Napier and Hastings 
collapsed. In terms of loss of life (at least 256), it remains the worst 
civil disaster to have occurred in New Zealand. 

An 8 earthquake on the Richter Scale is 0.2 bigger than a 
7.8  But almost twice as strong 

https://earthquake.usgs.gov/education/calculator.php 
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The latest research by GNS Science is alarming. 

The frequency of a magnitude 8 on the Wellington fault affecting 
Palmerston North is more than twice that of the Alpine Fault which 
produces an 8 approximately every 300 years. Why has this been 
hidden from the public?  

The Hikurangi trench off the East Coast can produce a 9. 
The probability is 25% over the next 50 years.  

It's way past time there is a focus on the lower half of the North 
Island and infrastructure including uninsurable wind farms. 

Note a 9 on the Richter scale is 31.622 times stronger than an 8

There is considerable anxiety over an 8 on the Alpine Fault yet a similar 
earthquake is brewing right under Turitea and Puketoi.

“As the consent for Turitea is a proven fake you have a duty to inform the 
stock exchange of this matter and to also advise that Turitea was 
deliberately “consented” on the Wellington Mohaka and Northern Ohariu 
faults. Have you informed the exchange? Additionally Puketoi was 
corruptly consented on the Waewaepa fault, a major fault. 

The seismic report for Puketoi made this astonishing statement: “The 
nearest major fault (the Wellington Mohaka Fault) is more than 20km 

away, so will not subject this site to any near fault amplification effects” 
Turitea is right on the Wellington Mohaka fault! 

No independent or proper seismic report was done for Turitea other than 
Beca Carter, a NZ Wind Energy Association member, making a casual field 
visit.”

Source: email to Adern which extensively covers the Kenderdine fraud.

https://www.youtube.com/watch?v=m_1dD2IbV70


https://turiteadocuments.files.wordpress.com/2018/11/to-the-prime-
minister-13-november-20181.pdf

Did MRP/MCY reveal the earthquake risk to their wind farms? NO.

Did MRP/MCY confess that the consent for Turitea is a fake? NO.

Did the New Zealand Financial Markets Authority follow its rules for 
informing investors? NO.

Have MCY bondholders and other investors been informed that their 
unsecured “Green” investment was fraudulently solicited? NO

Has S&P Global Ratings been informed of all of the above? Very 
unlikely. 

Who in their right mind would grade an investment in a wind farm 
without a consent and on a major fault line.

[Note MCY’s debt to 30th June 2022 rose to $1,961 million as bond 
money was poured into Turitea]

In light of the above there is no justification for MCY to have foreign 
exempt listed status on the ASX. 

A significant layer of protection for investors has been removed with 
them being none the wiser as the exempt status wrongly suggests that 
the NZX can be relied on to act ethically. 

The once secret Contract and Variation and subsequent conduct by 
MRP/MCY are known to the NZ exchange and NZ politicians, but are 
simply ignored when reported, especially as the NZ Government is the 
controlling shareholder and huge sums of money are involved. 

One wonders if ex Minister Nick Smith who forced the Turitea Call-In 
and who is erecting the turbines with his family business, actually won 
the contract through a competitive sealed tender process. 

MCY is exempt from the NZ Official Information Act and is not going 
to reveal this and similar information to investors. 

The ASX exemption status, in this case, is a stimulus for corruption.

https://turiteadocuments.files.wordpress.com/2012/04/from-the-financial-markets-
authority-may-15.pdf  

https://turiteadocuments.files.wordpress.com/2012/04/letter-to-the-financial-
markets-authority-18-february-2013.pdf  

Our Scoop news release 
https://www.scoop.co.nz/stories/PO1301/S00065/complaint-lodged-
with-sfo-over-turitea-wind-farm.htm  
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Our interview 
https://www.stuff.co.nz/manawatu-standard/8212899/Wind-farm-
consents-validity-questioned-by-opponents  

Neither drew a legal response 

The following is just a sample of the communication we have had with 
those involved in the coverup. The ASX has unwittingly been dragged into a 
NZ constitutional crisis and egregious fraud on investors in MCY. 

https://turiteadocuments.wordpress.com/turitea-wind-farm-documents/ryalls-2/
#main  

https://turiteadocuments.files.wordpress.com/2012/04/letter-to-hon-c-finlayson-20-
april-2013-forwarded-to-the-governor-generals-secretary.pdf  

https://turiteadocuments.files.wordpress.com/2012/04/letter-to-hon-c-finlayson-5-
november-2013.pdf  

https://turiteadocuments.files.wordpress.com/2022/07/to-the-mayor-and-
councillors-29-june-2022.pdf 

https://turiteadocuments.files.wordpress.com/2022/07/background-information-on-
the-kenderdine-fraud-.pdf 

https://turiteadocuments.files.wordpress.com/2022/02/email-to-environment-court-
judges.pdf  

The Turitea wind-farm is being built without a consent. It is an illegal 
structure under the NZ RMA. The consent can not be reapplied for or issued 
retroactively. Investors have been defrauded.

No Attorney General has come to the defence of fake judge,Kenderdine. An 
AG has the responsibility as set out in the Cabinet Manual to defend the 
judiciary.  This can't be done as the fraud which violates the Secret 
Commissions Act and the Crimes Act was a commissioned act willingly 
carried out by a corrupt, warrantless member of the public under the 
supervision of the executive with the judiciary looking the other way.

The net result has been the reckless and criminal endangerment of investor 
funds at Turitea [$465 million to date] to satisfy a political agenda. 

EQC were asked in December 2022.

 “What NZ research has been done which gives confidence to the 
construction of wind farms directly on top of known earthquake fault lines?

This question specifically addresses the Turitea wind farm nearing 
completion and the consented Puketoi wind farm which is yet to be built. 
Turitea is on the Wellington and Northern Ohariu Faults, Puketoi on the 
Wairarapa fault.”

Their reply 9 January 2023

Kia ora 
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Thank you for your email of 6 December 2022 asking if any research 
had been done relating to construction of wind farms of fault lines. I 
apologise for the delay in my reply. 

  
I advise that Toka Tū Ake EQC have not funded any research 
specifically related to construction of windfarms on fault lines. It is 
important to note that the focus for Toka Tū Ake EQC is on natural 
disaster insurance for residential properties rather than commercial 
properties. We are also not aware of any other government agency 
that may have undertaken such research. 

  
Ngā mihi 

  
Tina Corbett (she/her) | Senior Advisor | Government Relations 
Senior Advisor Government Relations | Kaitohutohu Hononga 
Kāwanatanga Matua 
Toka Tū Ake | EQC 
Ōtautahi | Christchurch 
www.eqc.govt.nz 

My reply 9 January 2023

Thank you Tina. 

I appreciate your candid reply. It looks like this is an issue which some 
government agency needs to urgently take up. I have included a link to a 
document which drives Palmerston North City Council policy on earthquake 
strengthening of vulnerable city buildings. PNCC recently deleted all 
documents from the internet archive and that includes this particular one 
which identifies regular 8 magnitude earthquakes originating on the 
Wellington Fault line directly behind the city.

"Seismic Hazards 

There are scattered earthquake sources that have been identified throughout 
the Manawatu region and beyond. The Wellington and Wairarapa fault 
systems are major earthquake sources, and the Wellington system in 
particular can seriously affect Palmerston North. The Report of the 
Manawatu Wanganui Regional Lifelines Project in January 2005 indicates 
that there is a strong probability that Palmerston North will be affected by 
an earthquake of magnitude 8 at least once every 150 years. "

https://turiteadocuments.files.wordpress.com/2022/12/earthquake-prone-
building-policy-2006-adopted-and-operative-version.pdf

The underlying document can be found here.

https://turiteadocuments.files.wordpress.com/2022/12/hrc_00461_59_2005-
ext-622-access.pdf

There is additional information here. There appears to be concern over the 
viability of the Turitea Dams which supply 60% of the city's water supply. A 

https://www.publicservice.govt.nz/our-work/diversity-and-inclusion/pronoun-use-in-email-signatures
http://www.eqc.govt.nz/
https://turiteadocuments.files.wordpress.com/2022/12/earthquake-prone-building-policy-2006-adopted-and-operative-version.pdf
https://turiteadocuments.files.wordpress.com/2022/12/earthquake-prone-building-policy-2006-adopted-and-operative-version.pdf
https://turiteadocuments.files.wordpress.com/2022/12/hrc_00461_59_2005-ext-622-access.pdf
https://turiteadocuments.files.wordpress.com/2022/12/hrc_00461_59_2005-ext-622-access.pdf


collapse could reportedly kill up to 127 people - this document was also 
deleted but saved of course elsewhere.

https://turiteadocuments.wordpress.com/turitea-wind-farm-documents/

Kind regards

Paul Stichbury

Alarm bells are ringing.

Our focus has been on Turitea although there are numerous other 
tangental issues. This short essay from 2016 gives helpful context.

https://turiteadocuments.files.wordpress.com/2012/04/the-turitea-wind-
farm-a-journey-through-a-labyrinth-of-lies.pdf 

Conclusion

The ASX is trading MCY which has fiscal and reputational bombs 
embedded in its products. The ASX will end up sharing in the debacle 
unless it takes action. It's obvious what needs to be done.

Paul Stichbury

paulstichbury@gmail.com

WhatsApp  +852 5495 1977

January 12 2023
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