
Heffernan MRP CEO lied to the BOI. The audio in link 8,as 
can seen, has been fraudulently disabled. A CD copy was 
presented to the BOI but corrupt Kenderdine refused to 

accept it. 
 

Here is the transcript of Heffernan's evidence to the board. 
MR McCLELLAND: Yes, can you hear me? I just want to check a 

couple of things quickly. Were you the one that went on Radio 
Live and said this wind farm was to be the same size as Te Apiti? 

(INDISTINCT30 4.38.51)DR HEFFERNAN: I don’t recall the 
actual interview but I think I do recall being asked about the type 

of turbines that were likely to be used and I do not ever recall 
being asked about the size of the wind farm. But I do recall being 
asked about the size of wind turbines, and I said that I expected 

that the type of technology would be similar to Te Apiti and 
therefore of a similar scale. 

 
PERTINENT PART OF INTERVIEW BETWEEN MARCUS LUSH 

AND DOUG HEFFERNAN 
ML In terms of Turitea what sort of size, number of turbines, and 

compared to the other one in the Tararuas - is it a bigger wind 
farm than that? 

 
DH Oh, -- it’s of a similar size to the Meridian Te Apiti windfarm in 

the Tararuas - yes. 
 

ML OK, and it would be more than the Lammermoors in the South 
Island - is that right? 

 
DH I'm not sure I don't know enough detail about the 

Lammermoor one. 
 

Heffernan deliberately lied to the NZ public to cover up the extent 
of MRP's planned crime against Palmerston North. This is, in our 

opinion, clear evidence of a conspiracy sanctioned by the Big 



Government push for an Emissions Trading Scheme which will 
tax and regulate peoples' lives in a way the former Soviet bloc 

would have envied. It has nothing to do with the "climate" 
 

This liar was subsequently rewarded  
 
 

Mighty River Power chief executive Doug Heffernan will get a special one-
off payment of $500,000 at the end of 2013 - just for staying with the state 
owned enterprise, part of which the Government hopes to sell next year. 

In its annual report published yesterday, the company said Heffernan had 
committed to remaining with Mighty River until the end of 2013, with the 
board holding an option to extend his contract for another year. 

At the end of the original contract term - to the end of 2013 - Heffernan 
would get the one-off retention payment of $500,000. No further retention 
or termination payments would be made if the board extended the contract. 

The report shows Heffernan's total remuneration package for the 2012 
financial year was $1,492,601, down from $1,796,743 the year before. 

The latest year's payment included an unchanged base salary of $934,125, 
and a short term incentive payment of $168,142. Under his long term 
incentive plan, Heffernan received a payment of $290,000 last October, 
having received $643,333 in the 2011 financial year. There were also some 
benefits. 

Company chair Joan Withers said the board was delighted Heffernan had 
committed to remaining at Mighty River through 2013, along with the option 
to extend his contract. 

"This arrangement gives the company continuity of leadership and allows 
certainty around managing succession planning as the company 
progresses through a potential initial public offering and the next phase 
under mixed ownership," she said. 

The Government had planned to float 49 per cent of Mighty River Power in 
the third quarter of this year but the sale was put on hold after a Waitangi 
Tribunal report recommended a delay. 



The tribunal suggested that consideration be given to issuing special 
shares in the company to Maori with a specific interest in the water used by 
power companies. 

Last week the Government rejected the so-called "shares plus" idea, and 
yesterday the Maori Council launched legal action to stop the part-sale of 
state energy companies. 

The Government now plans to partially sell Mighty River Power in the 
second quarter of 2013. 

 
 

http://www.stuff.co.nz/business/industries/7842996/Mighty-River-
Power-boss-gets-500k-payout 

 
 


